Cedar Hills, Utah
Excise Tax Revenue Bonds, Series 2006

Summary of Refunding Options

Currently Ourstanding Bonds

Par Amount of Bonds Outstanding:
First Optional Redemption Date:
Optional Redemption Price:
Interest Rates on Current Bonds:

Debt Service Reserve Fund Release:

Structuting Options for Refunding Bond

Assumed Bond Issuance Date
Final Maturity

Net Present Value Savings (%)
Net Present Value Savings ($)
Negative Arbitrage

Cost of Bond Issuance

LYRB
—

1,750,000

July 1, 2016

Par plus accrued interest
4.00% - 4.50%

157,563

November 1, 2015
July 1, 2031
1.22%

$21,329
($23,768)

$21,564

Scenario #2: Issue Bonds as soon as possiblewith shorter final maturity

Assumed Bond Issuance Date
Final Maturity

Net Present Value Savings (%)
Net Present Value Savings ($)
Negative Arbitrage

Cost of Bond Issuance

November 1, 2015
July 1, 2030
1.14%

$19,966
($23,768)

$21,564

Assumed Bond Issuance Date
Final Maturity

Net Present Value Savings (%)
Net Present Value Savings ($)
Negative Arbitrage

Cost of Bond Issuance

July 1, 2016
July 1, 2030}
3.21%
$56,533
$0

$19,453

WE PROVIDE SOLUTIONS



$1,688,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015

(Refunding of Series 2006 Bonds)
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$2,325,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Total Refunded Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
01/01/2016 - - 38,281.25 38,281.25 38,281.25
07/01/2016 80,000.00 4.000% 38,281.25 118,281.25 -
01/01/2017 - - 36,681.25 36,681.25 1564,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - 34,981.25 34,981.25 151,662.50
0770772078 85,000.00 4.250% 34,981.25 119,981.25 -
01/01/2019 - - 33,175.00 33,175.00 1563,156.25
07/01/2019 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - 31,262.50 31,262.50 164,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/0172021 - - 29,350.00 29,350.00 150,612.50
07/01/2021 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - 27,331.25 27,331.25 1561,681.25
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 1562,475.00
07/01/2023 105,000.00 4.37/5% 25,143.75 130,143.75 -
01/01/2024 - - 22,846.88 22,846.88 1562,990.63
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - 20,440.63 20,440.63 163,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 -
01/01/2026 - - 17,925.00 17,925.00 153,360.63
07/01/2026 120,000.00 4.375% 17,925.00 137,925.00 -
01/01/2027 - - 15,300.00 15,300.00 1563,225.00
07/01/2027 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 162,787.50
07/01/2028 130,000.00 4.500% 12,487.50 142,487.50 -
01/01/2029 - - 9,662.50 9,662.50 152,050.00
07/01/2029 135,000.00 4.500% 9,662.50 144,562.50 -
01/01/2030 - - 6,525.00 6,525.00 151,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,375.00 3,375.00 149,900.00
07/01/2031 150,000.00 4.500% 3,375.00 153,375.00 -
01/01/2032 - - - - 1563,375.00

Total $1,750,000.00 - $729,337.52 $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/01/2015
Average Life 9.070 Years
Average Coupon LXK VES
Weighted Average Matunity (Par Basis) 9.070 Years
Weighted Average Maturity (Original Price Basis) 9.077 Years
Refunding Bond Information
Refunding Dated Date 11/01/2015
Refunding Delivery Date 11101/2015
Excise Tax Revenue Bonds, | SINGLE PURPOSE | 9/8/2015 | 142PM
Lewis Young Robertson & Burningham, Inc.
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$2,325,000

City of Cedar Hills, Utah County, Utah

Excise Revenue Bonds. Series 2006

(Public Works Building Project)

Prior Original Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
01/01/2016 - - 38,281.25 38,281.25 38,281.25
07/01/2016 80,000.00 4.000% 38,281.25 118,281.25 -
01/01/2017 - - 36,681.25 36,681.25 164,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - 34,981.25 34,981.25 1561,662.50
07/01/2018 85,000.00 4250% 34,981.25 119,981.25 -
01/01/2019 - - 33,175.00 33,175.00 1563,156.25
07/01/2019 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - 31,262.50 31,262.50 154,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - 29,350.00 29,350.00 150,612.50
07/01/2021 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - 27,331.25 27,331.25 151,681.25
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 162,475.00
07/01/2023 105,000.00 4.37/5% 20,143.75 130,143.75 -
01/01/2024 - - 22,846.88 22,846.88 152,990.63
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - 20,440.63 20,440.63 163,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 -
01/01/2026 - - 17,925.00 17,925.00 103,365.63
07/01/2026 120,000.00 4.375% 17,925.00 137,925.00 -
01/01/2027 - - 15,300.00 156,300.00 163,225.00
07/01/2027 125,000.00 4.500% 156,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 152,787.50
0770172028 130,000.00 4.500% 12,487.50 142,487.50 -
01/01/2029 - - 9,562.50 9,562.50 1562,050.00
07/01/2029 135,000.00 4.500% 9,562.50 144,562.50 -
01/01/2030 - - 6,525.00 6,525.00 1561,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,375.00 3,375.00 149,900.00
07/01/2031 150,000.00 4.500% 3,375.00 1563,375.00 -
01/01/2032 - - - - 1563,375.00

Total $1,750,000.00 - $729,337.52 $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/01/2015
Average Life 9.070 Years
Average Coupon 4.4348221%
Weighted Average Matunty (Par Basis) 9.070 Years
Weighted Average Maturity (Original Price Basis) 9.077 Years
Refunding Bond Information
Refunding Dated Date 11/01/2015
Refunding Delivery Date 11/01/2015
Excise Tax Revenue Bonds, | SINGLE PURPOSE | 9/8/2015 | 1:42PM
Lewis Young Robertson & Burningham, Inc.
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$2,325,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Bonds. Series 2006

(Pubfic Works Building Project)

Debt Service To Maturity And To Call

Refunded  Refunded
Date Bonds Interest DIS To Call Principal Coupon Interest Refunded DIS Fiscal Total

01/01/2016 - 38,281.25 38,281.25 - - 38,281.25  38,281.25 38,281.25
07/01/2016 1,750,000.00 38,281.25 1,788,281.25  80,000.00 4.000% 38,281.25 118,281.25 -

01/01/2017 - - - - 36,681.25 36,681.25 154,962.50
07/01/2017 - - - 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - - - - 34,981.25 34,981.25 151,662.50
0770172018 - - - 85,000.00 4.250% , . , . -
01/01/2019 - - - - - 33,175.00 33,175.00 153,156.25
07/01/2019 - - - 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - - - - 31,262.50 31,262.50 154,437.50
07/01/2020 - - - 90,000.00 4.250% 31,262.50 121,262.50 -
0170172021 - - - - - 29,350.00 29,350.00 150,612.50
07/01/2021 - - - 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - - - - 27,331.25 27,331.25 151,681.25
07/01/2022 - - - 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - - - - 25,143.75 25,143.75 152,475.00
0770172023 - - - 105,000.00 4375% 25,143.75 130,143.75 -
01/01/2024 - - - - - 22,846.88 22,846.88 152,990.63
07/01/2024 - - - 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - - - - 20,440.63 20,440.63 153,287.51
07/01/2025 - - - 115,000.00 4.375% 20,440.63 135,440.63 -
01/0172026 - - - - - 17,925.00 17,925.00 153,365.63
07/01/2026 - - - 120,000.00 4.375% 17,925.00 137,925.00 -
01/01/2027 - - - - - 15,300.00 15,300.00 153,225.00
07/01/2027 - - - 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - - - - 12,487.50 12,487.50 152,787.50
U/7/01/2028 - - - 130,000.00 4.500% 12,487.50 14248750 -
01/01/2029 - - - - - 9,562.50 9,562.50 152,050.00
07/01/2029 - - - 135,000.00 4.500% 9,562.50 144,562.50 -
01/01/2030 - - - - - 6,525.00 6,525.00 151,087.50
07/01/2030 - - - 140,000.00 4.500% 6,525.00 146,525.00 -
0170172031 - - - - - 3,375.00 3,375.00 149,900.00
07/01/2031 - - - 150,000.00 4.500% 3,375.00 153,375.00 -
01/01/2032 - - - - - - - 1563,375.00

Total  $1,750,000.00 $76,562.50  $1,826,562.50 $1,750,000.00 - $729,337.52 $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Cakulation 1170112015
Average Life 9.070 Years
Average Coupon D%
Weighted Average Malurity (Par Basis) 9.070 Years
Weighted Average Matunity {Original Price Basis}) 9.077 Years
Refunding Bond Information
Refunding Dated Date 1110172015
Refunding Delivery Date 110172015
Excise Tax Revenue Bonds, | SINGLE PURPOSE | 9/8/2015 | 1:42 PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Escrow Fund Cashflow

Date Principal Rate Interest

11/01/2015 - -
01/01/2016 38,281.00 0.010% 0.63

Receipts

0.32
38,281.63

07/01/2016 1,784,844.00 0.290% 3,436.55 1,788,280.55

Cash
Disbursements Balance Fiscal Total

- 0.32 -

38,281.25 0.70 38,281.25
1,788,281.256 - -
- - 1,788,281.256

01/01/2017

Total  $1,823,125.00 - $3,437.18  $1,826,562.50 $1,826,562.50 - -
Investment Parameters
Investment Model [PV, GIC, or Securities] Securities
Default investment yield target Bond Yield
Cash Deposit 0.32
Cost of Investments Purchased with Bond Proceeds T823,12500
Total Cost of Investments §1,823,125.32
Target Cost of Investments at bond yield $1,799,357.57
Actual postlive or (negative) arbitrage P3,767.715)
Yield to Receipt 0.2872535%
Yield for Arbitrage Purposes 2.3001916%
State and Local Government Series (SLGS) rates for 9/01/2015
2015 Excise Tax Revenue R | SINGLE PURPOSE | 0/8/2015 | 1:42PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Debt Service Schedule
Date Principal Coupon Interest Total P+l Fiscal Total
11/01/2015 - - - - -
01/01/2016 - - 6,470.67 6,470.67 6,470.67
07/01/2016 91,000.00 2.300% 19,412.00 110,412.00 -
01/01/2017 - - 18,365.50 18,365.50 128,777.50
07/01/2017 89,000.00 2.300% 18,365.50 107,365.50 -
01/01/2018 - - 17,342.00 17,342.00 124,7/07.90
07/01/2018 93,000.00 2.300% 17,342.00 110,342.00 -
01/01/2019 - - 16,272.50 16,272.50 126,614.50
07/01/2019 97,000.00 2.300% 16,272.50 113,272.50 -
01/01/2020 - - 15,157.00 15,157.00 128,429.50
s . . o 15,157.00 110,157.00 -
01/01/2021 - - 14,064.50 14,064.50 124,221.50
07/01/2021 98,000.00 2.300% 14,064.50 112,064.50 -
01/01/2022 - - 12,937.50 12,937.50 125,002.00
07/01/2022 101,000.00 2.300% 12,937.50 113,937.50 -
01/01/2023 - - 11,776.00 11,776.00 125,713.50
07/01/2023 104,000.00 2.300% 11,776.00 115,776.00 -
01/01/2024 - - 10,580.00 10,580.00 126,356.00
07/01/2024 107,000.00 2.300% 10,580.00 117,580.00 -
01/01/2025 - - 9,349.50 9,349.50 126,929.50
0770772025 109,000.00 2.300% 9,349.50 118,349.50 -
01/01/2026 - - 8,096.00 8,096.00 126,445.50
07/01/2026 112,000.00 2.300% 8,096.00 120,096.00 -
01/01/2027 - - 6,808.00 6,808.00 126,904.00
07/01/2027 114,000.00 2.300% 6,808.00 120,808.00 -
01/01/2028 - - 5,48/7.00 9,49/7.00 126,305.00
07/01/2028 116,000.00 2.300% 5,497.00 121,497.00 -
01/01/2029 - - 4,163.00 4,163.00 125,660.00
07/01/2029 118,000.00 2.300% 4,163.00 122,163.00 -
01/01/2030 - - 2,806.00 2,806.00 124,969.00
,000. . % 2,806.00 1271,806.00 -
01/01/2031 - - 1,437.50 1,437.50 123,243.50
07/01/2031 125,000.00 2.300% 1,437.50 126,437.50 -
01/01/2032 - - - - 126,437.50
Total $1,688,000.00 - $335,186.67 $2,023,186.67 -
Yield Statistics
Bond Year Dollars $14,573.33
Average Life 8.633 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Interest Cost (11C) 2.30071976%
Bond Yield for Arbilrage Purposes 2.3001916%
All inclusive Cost (AIC) 24700326%
IRS Form 8038
Net Interest Cost 2.3000000%
Weighted Average Maturity 8633 Years
2015 Excise Tax Revenue R | SINGLE PURPOSE | 9/8/2015 | 1:42PM
Lewis Young Robertson & Burningham, Inc.
Page 5
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$1,688,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Savings Fiscal Total
11/01/2015 - - ) - -
01/01/2016 6,470.67 6,470.67 34,736.09 28,265.42 28,265.42
07/01/2016 110,412.00 110,412.00 114,736.09 4,324.09 -
01/01/2017 18,365.50 18,365.50 33,136.09 14,770.59 19,094.68
07/01/2017 107,365.50 107,365.50 113,136.09 5,770.59 -
0770772018 17,342.00 17,342.00 31.436.00 14,054.09 19,864 68
07/01/2018 110,342.00 110,342.00 116,436.09 6,094.09 -
01/01/2019 16,272.50 16,272.50 29,629.84 13,357.34 19,451.43
07/01/2019 113,272.50 113,272.50 119,629.84 6,357.34 -
01/01/2020 15,157.00 15,157.00 27.717.34 12,560.34 18,917.68

57 57, 17, 560.34 -

01/01/2021 14,064.50 14,064.50 25,804.84 11,740.34 19,300.68
07/01/2021 112,064.50 112,064.50 120,804.84 8,740.34 -
01/01/2022 12,937.50 12,937.50 23,786.09 10,848.59 19,588.93
07/01/2022 113,937.50 113,937.50 123,786.09 9,848.59 -
776, 776, 508. 982250 19.677.18

07/01/2023 115,776.00 115,776.00 126,598.59 10,822.59 -
01/01/2024 10,580.00 10,580.00 19,301.72 8,721.72 19,544.31
07/01/2024 117,580.00 117,580.00 129,301.72 11,721.72 -
01/01/2025 9,349.50 9,349.50 16,895.47 7,545.97 19,267.69
34950 T18,349.50 131,885.47 13,545.97 =

01/01/2026 8,096.00 8,096.00 14,379.84 6,283.84 19,829.81
07/01/2026 120,096.00 120,096.00 134,379.84 14,283.84 -
01/01/2027 6,808.00 6,808.00 11,754.84 4,946.84 19,230.68
07/01/2027 120,808.00 120,808.00 136,754.84 15,046.84 -
497.00 5,497.00 894234 3434534 1930218

07/01/2028 121,497.00 121,497.00 138,942.34 17,445.34 .
01/01/2029 4,163.00 4,163.00 6,017.34 1,854.34 19,299.68
07/01/2029 122,163.00 122,163.00 141,017.34 18,854.34 -
01/01/2030 2,806.00 2,806.00 2,979.84 173.84 19,028.18
.B06. ,806.00 14207984 21173.84 =

01/01/2031 1,437.50 1,437.50 (170.16) (1,607.66) 19,566.18
07/01/2031 126,437.50 126,437.50 (7,732.66) (134,170.16) -
01/01/2032 - = L - (134,170.16)
Total $2,023,186.67 $2,023,186.67 $2,208,329.90 $185,143.23 -

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 379,283.06
Effects of changes in DS investments {207 2 B3]
Net PV Cashflow Savings @ 2 470%(AIC) 178,018.23
Transfers from Prior Issue Debt Service Fund (157,562.50)
Contingency or Rounding Amount 87318
Net Fresent Value Beneft $21,32001
Net PV Benefit / $1,750,000 Refunded Principal 1219%
Net PV Benefit | $1,688,000 Refunding Principal 1.260%
Refunding Bond Information
Refunding Dated Date 1110172015
Refunding Delivery Date TI02015
2015 Excise Tax Revenve R | SINGLE PURPOSE | 9/ 82015 | 142PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015

(Refunding of Series 2006 Bonds)

Sources & Uses
Dated 11/01/2015 | Delivered 11/01/2015

Sources Of Funds

Par Amount of Bonds $1,688,000.00
Transfers from Prior Issue Debt Service Funds 157,562.50
Total Sources $1,845,562.50
Uses Of Funds

Costs of Issuance 21,564.00
Deposit to Net Cash Escrow Fund 1,823,125.32
Rounding Amount 873.18
Total Uses $1,845,562.50

2015 Excise Tax Revenue R | SINGLE PURPOSE | ©/8/2015 | 1:42PM

Lewis Young Robertson & Burningham, Inc.
Page 7
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$1,688,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Pricing Summary

Maturity Type of Bond Coupon

07/01/2016  Serial Coupon 2.300%
07/01/2017  Serial Coupon 2.300%
07/01/2018  Serial Coupon 2.300%
07/01/2019  Serial Coupon 2.300%

Maturity Value Price Dollar Price

91,000.00  100.000% 91,000.00
89,000.00  100.000% 89,000.00
93,000.00  100.000% 93,000.00
97,000.00  100.000% 97,000.00

07/01/2020  Serial Coupon 2.300% 2.300% 95,000.00 100.000% 95,000.00
0770172027 Serial Coupon 2.300% 2.300% 98,000.00  100.000% 98,000.00

. (o]
07/01/2022  Serial Coupon 2.300%
07/01/2023  Serial Coupon 2.300%
07/01/2024  Serial Coupon 2.300%
07/01/2025  Serial Coupon 2.300%
0//01/2026  Serial Coupon 2.300%
07/01/2027  Serial Coupon 2.300%
07/01/2028 Serial Coupon 2.300%
07/01/2029  Serial Coupon 2.300%
07/01/2030  Serial Coupon 2.300%

0770172031  Serial Coupon 2.300%

i . . ) . .
101,000.00 100.000% 101,000.00
104,000.00 100.000% 104,000.00
107,000.00 100.000% 107,000.00
109,000.00 100.000% 109,000.00

. . . o . .
114,000.00 100.000% 114,000.00
116,000.00 100.000% 116,000.00
118,000.00 100.000% 118,000.00
119,000.00 100.000% 119,000.00

, . . o ,

Total $1,688,000.00 - $1,688,000.00
Bid Information
Par Amount of Bonds $1,688,000.00
Gross Production $1,688,000.00
Bid (100.000%) 1,688,000.00
Total Purchase Price $1,688,000.00
Bond Year Dollars $14,573.33
Average Life 8.633 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Interest Cost (TIC) 2.3001916%
2015 Excise Tax Revenue R | SINGLE PURPOSE | 9/8/2015 | 1:42PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015/
(Refunding of Series 2006 Bonds)
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$2,325,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Total Refunded Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
01/01/2016 - - 38,281.25 38,281.25 38,281.25
07/01/2016 80,000.00 4.000% 38,281.25 118,281.25 -
01/01/2017 - - 36,681.25 36,681.25 154,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - 34,981.25 34,981.25 151,662.50
0770172018 65,000.00 4.250% 34,981.25 119,981.25 =
01/01/2019 - - 33,175.00 33,175.00 153,156.25
07/01/2019 90,000.00 4.250% 33,175.00 123,175.00 N
01/01/2020 - - 31,262.50 31,262.50 1564,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - 29,350.00 29,350.00 150,612.50
07/01/2021 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - 27,331.25 27,331.25 161,681.25
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 152,475.00
07701/2023 105,000.00 4.3/5% 25,143.75 130,143.75 -
01/01/2024 - - 22,846.88 22,846.88 152,990.63
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - 5 20,440.63 20,440.63 153,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 -

010172026 - - 17,925.00 17,925.00 153,369.63
07/01/2026 120,000.00 4.375% 17,925.00 137,925.00 S
01/01/2027 - - 15,300.00 15,300.00 153,225.00
07/01/2027 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 1562,787.50
0770172028 130,000.00 4.500% 12,487.50 142,48/7.50 -
01/01/2029 - - 9,662.50 9,562.50 152,050.00
07/01/2029 135,000.00 4.500% 9,662.50 144,562.50 -
01/01/2030 - - 6,525.00 6,525.00 151,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,379.00 3,375.00 149,900.00
07/01/2031 150,000.00 4.500% 3,375.00 153,375.00 o
01/01/2032 - - - - 163,375.00

Total $1,750,000.00 - $729,337.52 $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/01/2015
Average Life 9.070 Years
Average Coupon I3%
Weighted Average Maturity (Par Basis) 9.070 Years
Weighted Average Maturity (Onginal Price Basis) 9.077 Years
Refunding Bond Information
Refunding Dated Date 11/01/2015
Refunding Delivery Date 11/01/2015
Exciss Tax Revenue Bonds, | SINGLE PURPOSE | 9/ 812015 | 255PM
Lewis Young Robertson & Burningham, Inc.
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$2,325,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Prior Original Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
01/01/2016 - - 38,281.25 38,281.25 38,281.25
07/01/2016 80,000.00 4.000% 38,281.25 118,281.25 -
01/01/2017 - - 36,681.25 36,681.25 154,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - 34,981.25 34,981.25 151,662.50
0/7/01/2018 85,000.00 4.250% 34,981.25 119,981.25 -
01/01/2019 - - 33,175.00 33,175.00 153,156.25
07/01/2019 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - 31,262.50 31,262.50 154,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - 29,350.00 29,350.00 150,612.50
07/01/2021 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - 27,331.25 27,331.25 1561,681.25
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 1562,475.00
07701/2023 105,000.00 4.375% 25,143.75 130,143.75 -
01/01/2024 - - 22,846.88 22,846.88 152,990.63
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - 20,440.63 20,440.63 153,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 -
01/01/20206 - - 17,925.00 17,925.00 153,365.03
07/01/2026 120,000.00 4.375% 17,925.00 137,925.00 -
01/01/2027 - - 15,300.00 15,300.00 153,225.00
07/01/2027 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 152,787.50
0770172028 130,000.00 4.500% 12,486/7.90 142,457.50 -
01/01/2029 - - 9,662.50 9,562.50 152,050.00
07/01/2029 135,000.00 4.500% 9,562.50 144,562.50 -
01/01/2030 - - 6,525.00 6,525.00 151,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,375.00 3,375.00 149,900.00
07/01/2031 150,000.00 4.500% 3,375.00 153,375.00 -
01/01/2032 - - - - 153,375.00

Total $1,750,000.00 - $729,337.52 $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/01/2015
Average Life 9.070 Years
‘Average Coupon 33 50%
Weighted Average Maturity (Par Basis) 9,070 Years
Weighted Average Maturity (Original Price Basis) 9.077 Years
Refunding Bond Information
Refunding Dated Date 11/01/2015
Refunding Delivery Date 11/01/201%
Excise Tax Revenue Bonds, | SINGLE PURPOSE | 9/8/2015 | 2:55PM
Lewis Young Robertson & Burningham, Inc.
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$2,325,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Debt Service To Maturity And To Call

Refunded  Refunded
Date Bonds Interest DIS To Call Principal Coupon Interest Refunded DIS Fiscal Total

01/01/2016 - 38,281.25 38,281.25 - - 3828125 38,281.25 38,281.25
07/01/2016 1,750,000.00 38,281.25 1,788,281.25  80,000.00 4.000% 38,281.25 118,281.25

01/01/2017 - - - 36,681.25 36,681.25 154,962.50
07/01/2017 - - - 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - - - - 34,981.25 34,981.25 151,662.50
0770172018 - - - 85,000.00 4250% 3498725 119,987.25 -
01/01/2019 - - - - - 33,175.00 33,175.00 153,156.25
07/01/2019 - - - 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - - - - 31,262.50 31,262.50 154,437.50
07/01/2020 - - - 90,000.00 4.250% 31,262.50 121,262.50 -
0170172021 - - - - - 28,350.00 29,350.00 150,612.50
07/01/2021 - - - 95,000.00 4.250% 29,350.00 124,350.00 -
01/01/2022 - - - - - 27,331.25 27,331.25 151,681.25
07/01/2022 - - - 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - - - - 25,143.75 25,143.75 152,475.00
0770172023 - - - 105,000.00 4.375% 25,143.75 130,743.75 -
01/01/2024 - - - - - 22,846.88 22,846.88 152,990.63
07/01/2024 - - - 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - - - - 20,440.63 20,440.63 153,287.51
07/01/2025 - - - 115,000.00 4.375% 20,440.63 135,440.63 -
O1/0772026 - - - - - 17,925.00 17,925.00 153,365.63
07/01/2026 - - - 120,000.00 4.375% 17,925.00 137,925.00 -
01/01/2027 - - - - - 15,300.00 15,300.00 153,225.00
07/01/2027 - - - 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - - - - 12,487.50 12,487.50 152,787.50
07/01/2028 - - - 130,000.00 4.500% 12,487.50 142,487.50 -
01/01/2029 - - - - - 9,562.50 9,662.50 152,050.00
07/01/2029 - - - 135,000.00 4.500% 9,562.50 144,562.50 -
01/01/2030 - - - - - 6,525.00 6,525.00 151,087.50
07/01/2030 - - - 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - - - - 3,375.00 3,375.00 149,9C0.00
07/01/2031 - - - 150,000.00 4.500%  3,375.00 153,375.00 -
01/01/2032 - - - - - - - 1563,375.00
Total  $1,750,000.00 $76,562.50  $1,826,562.50 $1,750,000.00 - $729,337.52  $2,479,337.52 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 11/01/2015
Average Life 9.070 Years
Average Coupon 4.4344071%
Weighted Average Maturity (Par Basis) 9.070 Years
Weighted Average Maturity (Original Price Basis) 9.077 Years
Refunding Bond Information
Refunding Dated Date 1110172015
Refunding Delivery Date 110172015
Excise Tax Revenue Bonds, | SINGLE PURPOSE | 9/8/2015 | 2555 PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000

City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Escrow Fund Cashflow

Cash
Date Principal Rate Interest Receipts Disbursements Balance Fiscal Total
11/01/2015 - - - 0.32 - 0.32 -
01/01/2016 38,281.00 0.010% 0.63 38,281.63 38,281.25 0.70 38,281.25
07/01/2016 1,784,844.00 0.290% 3,436.55 1,788,280.55 1,788,281.25 - .
01/01/2017 - - - - - - 1,788,281.25
Total  $1,823,125.00 - $3437.18  $1,826,562.50 $1,826,562.50 - -
Investment Parameters
Investment Model [PV, GIC, or Securities) Securities
Default investment yield target Bond Yield
Cash Deposit 0.32
Cost of Investments Purchased wilh Bond Proceeds 182312500
Total Cost of Investments $1823,12532
Target Cost of Investments at bond yield $1,799,357.43
Actual postive or (negative) arbitrage [23,767.89)
Yield to Receipt 0.2872535%
Yield for Arbitrage Purposes 2.3002005%
State and Local Govemnment Series (SLGS) rates for 9/01/2015
2015 Excise Tax Rev. Refu | SINGLE PURPOSE | 9/812015 | 2:55PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015

(Refunding of Series 2006 Bonds)

Debt Service Schedule
Date Principal Coupon Interest Total PH Fiscal Total
11/01/2015 - - - - -
01/01/2016 - - 6,470.67 6,470.67 6,470.67
07/01/2016 98,000.00 2.300% 19,412.00 117,412.00 -
01/01/2017 - - 18,285.00 18,285.00 135,697.00
07/01/2017 97,000.00 2.300% 18,285.00 115,285.00 -
01/01/2018 - - 17,169.50 17,169.50 132,454.50
07/01/2018 101,000.00 2.300% 17,169.50 118,169.50 -
01/01/2019 - - 16,008.00 16,008.00 134,177.50
07/01/2019 104,000.00 2.300% 16,008.00 120,008.00 -
01/01/2020 - - 14,812.00 14,812.00 134,820.00
0770172020 103,000.00 2.300% 14,812.00 11/7,812.00 -
01/01/2021 - - 13,627.50 13,627.50 131,439.50
07/01/2021 106,000.00 2.300% 13,627.50 119,627.50 -
01/01/2022 - - 12,408.50 12,408.50 132,036.00
07/01/2022 109,000.00 2.300% 12,408.50 121,408.50 -
01/01/2023 - - 11,155.00 11,155.00 132,563.50
07/01/2023 112,000.00 2.300% 11,155.00 123,155.00 -
01/01/2024 - - 9,867.00 9,867.00 133,022.00
07/01/2024 115,000.00 2.300% 9,867.00 124,867.00 -
01/01/2025 - - 8,544.50 8,544.50 133,411.50
] . 1 7o 8,944 .50 126,544.50 -
01/01/2026 - - 7,187.50 7,187.50 133,732.00
07/01/2026 121,000.00 2.300% 7,187.50 128,187.50 -
01/01/2027 - - 5,796.00 5,796.00 133,983.50
07/01/2027 123,000.00 2.300% 5,796.00 128,796.00 -
01/01/2028 - - 4,361.50 4,381.90 133,177.50
07/01/2028 125,000.00 2.300% 4,381.50 129,381.50 -
01/01/2029 - - 2,944.00 2,944 .00 132,325.50
07/01/2029 127,000.00 2.300% 2,944 .00 129,944.00 -
01/01/2030 - - 1,483.50 1,483.50 131,427.50
0770172030 129,000.00 2.300% 1,483.50 130,483.50 -
01/01/2031 - - - - 130,483.50
Total $1,688,000.00 - $313,221.67 $2,001,221.67 -
Yield Statistics
Bond Year Dollars $13,618.33
Average Life 8.068 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Inferest Cost {TIC) 2.3002035%
Bond Yield for Arbirage Purposes 2.3002035%
Al Inclusive Cost {AIC} 2.4805662%
IRS Form 8038
Net Interest Cost 2.3000000%
Weighted Average Malurity 8.068 Years
2015 Excise Tax Rev. Ref | SINGLE PURPOSE | & 812015 | 2:55PM
Lewis Young Robertson & Burningham, Inc.
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$1,688,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015

{Refunding of Series 2006 Bonds)

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Savings Fiscal Total
11/01/2015 . = 5 = -
01/01/2016 6,470.67 6,470.67 34,736.09 28,265.42 28,265.42
07/01/2016 117,412.00 117,412.00 114,736.09 (2,675.91) =
01/01/2017 18,285.00 18,285.00 33,136.09 14,851.09 12,175.18
07/01/2017 115,285.00 115,285.00 113,136.09 (2,148.91 -
OT0772008 17,169.50 T7,769.50 31.436.00 14.2‘63'5'3—|'2‘ﬁ7'5'a'. T
07/01/2018 118,169.50 118,169.50 116,436.09 (1,733.41) -
01/01/2019 16,008.00 16,008.00 29,629.84 13,621.84 11,888.43
07/01/2019 120,008.00 120,008.00 119,629.84 (378.186) -
01/01/2020 14,812.00 14,812.00 27.717.34 12,905.34 12,527.18
O7I0772020 117,81200  117,812.00 T17,717.33 (94.68) -
01/01/2021 13,627.50 13,627.50 25,804.84 12,177.34 12,082.68
07/01/2021 119,627.50 119,627.50 120,804.84 1,177.34 -
01/01/2022 12,408.50 12,408.50 23,786.09 11,377.59 12,554.93
07/01/2022 121,408.50 121,408.50 123,786.09 2,377.59 -
07/01/2023 123,155.00 123,155.00 126,598.59 3,443.59 -
01/01/2024 9,867.00 9,867.00 19,301.72 9,434.72 12,878.31
07/01/2024 124,867.00 124,867.00 129,301.72 4,434.72 -
01/01/2025 8,544.50 8,544.50 16,895.47 8,350.97 12,785.69
7701712025 126,544 50 12654450 13188547 5,350.97 -
01/01/2026 7.187.50 7,187.50 14,379.84 7,192.34 12,543.31
07/01/2026 128,187.50 128,187.50 134,379.84 6,192.34 -
01/01/2027 5,796.00 5,796.00 11,754.84 5,958.84 12,151.18
07/01/2027 128,796.00 128,796.00 136,754.84 7,958.84 -
TI0172028 4 381750 438150 B54234 4 560.
07/01/2028 129,381.50 129,381.50 138,942.34 9,560.84 -
01/01/2029 2,944.00 2,944.00 6,017.34 3,073.34 12,634.18
07/01/2029 129,944.00 129,944.00 141,017.34 11,073.34 -
01/01/2030 1,483.50 1,483.50 2,979.84 1,496.34 12,569.68
0770172030  130,48350  130,483.50 14257084 12,496.34 -
01/01/2031 - g (170.16) (170.16) 12,326.18
07/01/2031 B B (7,732.66) (7,732.66) -
01/01/2032 - - 5 - (7,732.66)

Total $2,001,221.67 $2,001,221.67 $2,208,329.90 $207,108.23 -

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 377,673.34
Effects of changes In DSR Investments {207,017.84)
Net PV Cashflow Savings @ 2.481%(AIC) 176,655.50
Transfers from Prior Issue Debt Service Fund (157,562.50)
Contingency or Rounding Amount B73.18
Net Present vaiue Benefil §15.066.18
Net PV Benefit/ $1,750,000 Refunded Principal 1.141%
‘Net FV Benefit/ 51,688,000 Refunding Principal T180%

Refunding Bond Information

Refunding Dated Date 110172015
Refunding Delivery Date 110172015

2015 Excise Tax Rev Refu | SINGLE PURPOSE | &/ 82015 | 255PM

Lewis Young Robertson & Burningham, Inc.
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$1,688,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2015

(Refunding of Series 2006 Bonds)

Sources & Uses
Dated 11/01/2015 | Delivered 11/01/2015

Sources Of Funds

Par Amount of Bonds $1,688,000.00
Transters from Prior Issue Debt Service Funds 157,562.50
Total Sources $1,845,562.50
Uses Of Funds

Costs of Issuance 21,564.00
Deposit to Net Cash Escrow Fund 1823,125.32
Rounding Amount 873.18
Total Uses $1,845,562.50

2015 Excise Tax Rev. Refu | SINGLE PURPOSE | ©/8/2015 | 2:55 PM

Lewis Young Robertson & Burningham, Inc.
Page 7
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$1,688,000

City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2015
(Refunding of Series 2006 Bonds)

Pricing Summary

Maturity Type of Bond Coupon Yield  Maturity Value Price Dollar Price
07/01/2016  Serial Coupon 2.300%  2.298% 98,000.00 100.000% 98,000.00
07/01/2017  Serial Coupon 2.300%  2.299% 97,000.00 100.000% 97,000.00

07/01/2018  Serial Coupon 2.300%  2.299% 101,000.00  100.000% 101,000.00
07/01/2019  Serial Coupon 2.300%  2.300% 104,000.00  100.000% 104,000.00

07/01/2020 _ Serial Coupon 2.300%  2.300% 103,000.00 100.000% 103,000.00
erial L.oupon

1 (] . () ! ! Y (] H !

07/01/2022  Serial Coupon 2.300% 2.300% 109,000.00 100.000% 109,000.00
07/01/2023  Serial Coupon 2.300% 2.300% 112,000.00 100.000% 112,000.00
07/01/2024  Serial Coupon 2.300% 2.300% 115,000.00 100.000% 115,000.00

07/01/2025 _ Serial Coupon 2.300%  2.300% 118,000.00  100.000% 118,000.00
erial Loupon

f ) . ) . ! [ ) d !

07/01/2027  Serial Coupon 2.300% 2.300% 123,000.00 100.000% 123,000.00
07/01/2028 Serial Coupon 2.300% 2.300% 125,000.00 100.000% 125,000.00
07/01/2029  Serial Coupon 2.300% 2.300% 127,000.00 100.000% 127,000.00
07/01/2030  Serial Coupon 2.300% 2.300% 129,000.00 100.000% 129,000.00

Total - - - $1,688,000.00 . $1,688,000.00
Bid Information
Par Amount of Bonds $1,688,000.00
Gross Production $1,688,000.00
Bid (100.000%) 1,688,000.00
Total Purchase Price $1,688,000.00
Bond Year Dollars $13,618.33
Average Lile 8.068 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Interest Cost (TIC) 2.3002035%

2015 Excise Tax Rev. Refu | SINGLE PURPOSE | 9/8/2015 | 2.55PM

Lewis Young Robertson & Burningham, Inc.
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$1,651,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2016
(Refunding of Series 2006 Bonds)
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$2,325,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Total Refunded Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
07/01/2016 80,000.00 4.000% 38,281.25 118,281.25 -
01/01/2017 - - 36,681.25 36,681.25 1564,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 e
01/01/2018 - - 34,981.25 34,981.25 151,662.50
07/01/2018 85,000.00 4.250% 34,981.25 119,981.25 N
01/0172019 - - 33,175.00 33,175.00 193,156.25
07/01/2019 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - 31,262.50 31,262.50 154,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - 29,350.00 29,350.00 150,612.50
0/7701/2021 95,000.00 4.250% 29,350.00 124,350.00 S
01/01/2022 - - 27,331.25 27,331.25 151,681.25
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 152,475.00
07/01/2023 105,000.00 4.375% 25,143.75 130,143.75 -
01/01/2024 - - 22,846.88 22,845.88 152,980.63
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - 20,440.63 20,440.63 153,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 S
01/01/2026 - - 17,925.00 17,925.00 153,365.63
0770172026 120,000.00 4.379% 17,925.00 137,925.00 -
01/01/2027 - - 15,300.00 15,300.00 153,225.00
07/01/2027 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 152,787.50
07/01/2028 130,000.00 4.500% 12,487.50 142,487.50 -
01/01/2029 5 - 9,962.50 89,562.00 152,050.00
07/01/2029 135,000.00 4.500% 9,5662.50 144,562.50 -
01/01/2030 - - 6,525.00 6,525.00 151,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,375.00 3,375.00 149,900.00
07701/2031 150,000.00 4.500% 3,3795.00 153,375.00 -
01/01/2032 - - - - 153,375.00

Total $1,750,000.00 - $691,056.27 $2,441,056.27 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 7/01/2016
Average Life 8.805 Years
Average Coupon 43391365%
Weighted Average Maturity (Par Basis) 8.805 Years
Weighted Average Maturity {Original Price Basis) 8.814 Years
Refunding Bond Information
Refunding Dated Date 7/01/2016
Refunding Delivery Date 710112016
Excise Tax Revenus Bonds, | SINGLE PURPOSE | 9/8/2015 | 3:05PM
Lewis Young Robertson & Burningham, Inc.
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$2,325,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Bonds. Series 2006
(Public Works Building Project)

Prior Original Debt Service

Date Principal Coupon Interest Total PH Fiscal Total
06/15/2006 - - - - -
01/01/2007 - - 54,206.25 54,206.25 54,206.25
07/01/2007 50,000.00 4.000% 49,781.25 99,781.25 -
01/01/2008 - - 48,781.25 48,781.25 148,562.50
07/01/2008 55,000.00 4.000% 48,781.25 103,781.25 -
01/01/2009 - - 47681.25 47,681. R
07/01/2009 60,000.00 4.000% 47,681.25 107,681.256 -
01/01/2010 - - 46,481.25 46,481.25 154,162.50
07/01/2010 60,000.00 4.000% 46,481.25 106,481.25 -
01/01/2011 - - 45,281.25 45,281.25 151,762.50

3 A 45,281.25 110,287.25 -
01/01/2012 - - 43,981.25 43,981.25 154,262.50
07/01/2012 65,000.00 4.000% 43,981.25 108,981.25 -
01/01/2013 - - 42,681.25 42,681.25 161,662.50
07/01/2013 70,000.00 4.000% 42,681.25 112,681.26 -
01/01/2014 - - 471,287.25 41,281.25 153,962.50
07/01/2014 75,000.00 4.000% 41,281.25 116,281.25 -
01/01/2015 - - 39,781.25 39,781.25 156,062.50
07/01/2015 75,000.00 4.000% 39,781.25 114,781.25 -
01/01/2016 - - 38,281.25 38,281.25 153,062.50
, A 38,287.25 T18,281.25 -
01/01/2017 - - 36,681.25 36,681.25 154,962.50
07/01/2017 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - 34,981.25 34,981.25 151,662.50
07/01/2018 85,000.00 4.250% 34,981.25 119,981.25 -
07/01/2018 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - 31,262.50 31,262.50 154,437.50
07/01/2020 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - 28,350.00 29,350.00 150,612.50
) o 29,350.00 124,350.00 -
01/01/2022 - - 27,331.25 27,331.25 151,681.256
07/01/2022 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - 25,143.75 25,143.75 152,475.00
07/01/2023 105,000.00 4.375% 25,143.75 130,143.75 -
0170172024 - - 22,846. ,8406. \
07/01/2024 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - 20,440.63 20,440.63 153,287.51
07/01/2025 115,000.00 4.375% 20,440.63 135,440.63 -
01/01/2026 - - 17,925.00 17,925.00 153,365.63
0770 ”2026 ZU,UUUUU 3375% |7,§2550 |37,92500 -
01/01/2027 - - 15,300.00 15,300.00 153,225.00
07/01/2027 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - 12,487.50 12,487.50 152,787.50
07/01/2028 130,000.00 4.500% 12,487.50 142,487.50 -
0170172028 - - §,062.50 9,962.50 152,050.00
07/01/2029 135,000.00 4.500% 9,662.50 144,562.50 -
01/01/2030 - - 6,525.00 6,5625.00 161,087.50
07/01/2030 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - 3,375.00 3,375.00 149,900.00
s o 3,375.00 153,375.00 -
01/01/2032 - - - - 153,375.00

Total $2,325,000.00 - $1,545,225.02 $3,870,225.02
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 710112016
Average Life 5,805 Yoars
Average Coupon T4391365%
Weighted Average Maturty (Par Basis) 5.805 Years
‘Weighted Average Maturity (Onginal Price Basis) 8814 Yoars
Refunding Bond Information
Refunding Dated Data 710172016
Refunding Delivery Date 7112016
Excise Tex Revenue Bonds, | SINGLE PURPOSE | & 82015 | 305PM
Lewis Young Robertson & Burningham, inc.
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$2,325,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Bonds. Series 2006
{Public Works Building Project)

Debt Service To Maturity And To Call

Refunded  Refunded
Date Bonds Interest DIS To Call Principal Coupon Interest Refunded DIS Fiscal Total
07/01/2016 1,750,000.00 38,281.25 1,788,281.25  80,000.00 4.000% 38,281.25 118,281.25

01/01/2017 - - - - - 36,681.25 36,681.25 154,962.50
07/01/2017 - - - 80,000.00 4.250% 36,681.25 116,681.25 -
01/01/2018 - - - - - 34,981.25 34,981.25 151,662.50
07/01/2018 - - - 85,000.00 4.250% 34,981.25 119,981.25 -
01/0172019 - - - - - 33,175.00 33,775.00 153,156.25
07/01/2019 - - - 90,000.00 4.250% 33,175.00 123,175.00 -
01/01/2020 - - - - - 31,262.50 31,262.50 154,437.50
07/01/2020 - - - 90,000.00 4.250% 31,262.50 121,262.50 -
01/01/2021 - - - - - 29,350.00 29,350.00 150,612.50
0770172021 - - - , . . ) , . , ) -
01/01/2022 - - - - - 27,331.25 27,331.25 151,681.25
07/01/2022 - - - 100,000.00 4.375% 27,331.25 127,331.25 -
01/01/2023 - - - - - 25,143.75 25,143.75 152,475.00
07/01/2023 - - - 105,000.00 4.375% 25,143.75 130,143.75 -
01/01/2024 - - - - - 22,846.88 2284688 152,980.63
07/01/2024 - - - 110,000.00 4.375% 22,846.88 132,846.88 -
01/01/2025 - - - - - 20,440.63 20,440.63 153,287.51
07/01/2025 - - - 115,000.00 4.375% 20,440.63 135,440.63 -
01/01/2026 - - - - - 17,925.00 17,925.00 153,365.63
0770172026 - - - 120,000.00 4.375% ] i . } -
01/01/2027 - - - - - 15,300.00 15,300.00 153,225.00
07/01/2027 - - - 125,000.00 4.500% 15,300.00 140,300.00 -
01/01/2028 - - - - - 12,487.50 12,487.50 152,787.50
07/01/2028 - - - 130,000.00 4.500% 12,487.50 142,487.50 -
0170172029 - - - - - 9,062.50 9,562.50 152,050.00
07/01/2029 - - - 135,000.00 4500% 9,562.50 144,562.50 -
01/01/2030 - - - - - 6,525.00 6,525.00 151,087.50
07/01/2030 - - - 140,000.00 4.500% 6,525.00 146,525.00 -
01/01/2031 - - - - - 3,375.00 3,375.00 149,900.00
0770172031 - - - 190,000.00 4.500%  3,375.00 153,375.00 -
01/01/2032 - - - - - - - 153,375.00
Total  $1,750,000.00 $38,281.25  $1,788,281.25 $1,750,000.00 - $691,056.27  $2,441,056.27 -
Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation 710172016
Average Lile B.805 Years.
Average Coupon 331365%
“Weighled Average Maturity {Par Basis) B.805 Years
‘Weighted Average Maturlty (Oniginal Price Basis) 8.814 Years
Refunding Bond Information
Refunding Dated Date 7/01/2016
Retunding Delivery Date 110172016
Excise Tax Revenue Bonds, | SINGLE PURPOSE | &/8/2015 | 3.05PM
Lewis Young Robertson & Burningham, Inc.
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$1,651,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2016
(Refunding of Series 2006 Bonds)

Current Refunding Escrow

Cash
Date Rate Receipts Disbursements Balance Fiscal Total
07/01/2016 - 1,788,281.25 1,788,281.25 - -
01/01/2017 - - - - 1,788,281.25
Total - $1,788,281.25 $1,788,281.25 -
Investment Parameters
Investment Model [PV, GIC, or Securities) Securities
Default investment yield target Unrestricted
Cash Deposit 1,788,281.25
Total Cost of Investments $1,788,281.25
Target Cost of Investments at bond yield $1,788,281.25
Yield to Receipt .
Yield for Arbitrage Purposes 2.3000000%
2016 Excise Tax Rev. Refu | SINGLE PURPOSE | 8/8/2015 | 3:05PM
Lewis Young Robertson & Burningham, Inc.
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$1,651,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2016
(Refunding of Series 2006 Bonds)

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
07/01/2016 - - - - -
01/01/2017 - - 18,986.50 18,986.50 18,986.50
07/01/2017 93,000.00 2.300% 18,986.50 111,986.50 -
01/01/2018 - - 17,917.00 17,917.00 129,903.50
07/01/2018 96,000.00 2.300% 17,917.00 113,917.00 -
0170172019 - - 16,813.00 16,873.00 130,730.00
07/01/2019 98,000.00 2.300% 16,813.00 114,813.00 -
01/01/2020 - - 15,686.00 15,686.00 130,499.00
07/01/2020 100,000.00 2.300% 15,686.00 115,686.00 -
01/01/2021 - - 14,536.00 14,536.00 130,222.00

,000. - Yo 14,536.00 116,536.00 -
01/01/2022 - - 13,363.00 13,363.00 129,899.00
07/01/2022 105,000.00 2.300% 13,363.00 118,363.00 -
01/01/2023 - - 12,155.50 12,155.50 130,518.50
07/01/2023 107,000.00 2.300% 12,155.50 119,155.50 -
01/0172024 - - 10,925.00 10,925.00 130,080.50
07/01/2024 109,000.00 2.300% 10,925.00 119,925.00 -
01/01/2025 - - 9,671.50 9,671.50 129,596.50
07/01/2025 112,000.00 2.300% 9,671.50 121,671.50 -
01/01/2026 - - 8,383.50 8,383.50 130,065.00
0770172026 115,000.00 2.300% 8,383.50 123,383.50 -
01/01/2027 - - 7.061.00 7,061.00 130,444.50
07/01/2027 117,000.00 2.300% 7,061.00 124,061.00 -
01/01/2028 - - 5,7156.50 5,715.50 129,776.50
07/01/2028 120,000.00 2.300% 5,715.50 125,715.50 -
01/0172029 - - 4,335.50 433550 130,051.00
07/01/2029 123,000.00 2.300% 4,335.50 127,335.50 -
01/01/2030 - - 2,921.00 2,921.00 130,256.50
07/01/2030 126,000.00 2.300% 2,921.00 128,921.00 -
01/01/2031 - - 1,472.00 1,472.00 130,393.00
0770172037 728,000.00 2.300% 1,472.00 129,472.00 -
01/01/2032 - - - - 129,472.00
Total $1,651,000.00 - $319,884.00 $1,970,884.00 -
Yield Statistics
Bond Year Doltars $13,908.00
Average Life 8.424 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Interest Cost (11C) 2.3000000%
Bond Yield for Arbilrage Purposes 2.3000000%
Allnclusive Cost (AIC) 28596078%
IRS Form 8038
Net Interest Cost 2.3000000%
Weighted Average Maturity 8424 Years
2016 Excise Tax Rev. Refu | SINGLE PURPOSE | &/ 8/2015 | 3.05PM
Lewis Young Robertson & Burningham, Inc.
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$1,651,000

City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2016
(Refunding of Series 2006 Bonds)

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Savings Fiscal Total
07/01/2016 - - 118,281.25 118,281.25 -
01/01/2017 18,986.50 18,986.50 33,136.09 14,149.59 132,430.84
07/01/2017 111,986.50 111,986.50 113,136.09 1,149.59 -
01/01/2018 17,917.00 17,917.00 31,436.09 13,519.09 14,668.68
07/01/2018 113,917.00 113,917.00 116,436.09 2,519.09 -
07/01/2019 114.813.00 114.813.00 119.629.84 4,816.84 -
01/01/2020 15,686.00 15,686.00 27,717.34 12,031.34 16,848.18
07/01/2020 115,686.00 115,686.00 117,717.34 2,031.34 -
01/01/2021 14,536.00 14,536.00 25,804.84 11,268.84 13,300.18

,536.00 T16,536.00 T20,804.84 4 76884 S
01/01/2022 13,363.00 13,363.00 23,786.09 10,423.09 14,691.93
07/01/2022 118,363.00 118,363.00 123,786.09 5,423.09 -
01/01/2023 12,1565.50 12,155.50 21,598.59 9,443.09 14,866.18
07/01/2023 119,155.50 119,155.50 126,598.59 7,443.09 -

925.00 10,925.00 19,301.72 B,376.72 15819817
07/01/2024 119,925.00 119,925.00 129,301.72 9,376.72 -
01/01/2025 9,671.50 9,671.50 16,895.47 7,223.97 16,600.69
07/01/2025 121,671.50 121,671.50 131,895.47 10,223.97 -
01/01/2026 8,383.50 8,383.50 14,379.84 5,996.34 16,220.31
T770772026 123,383.50 143,383.50 134,3/9.84 10,896.34 -
01/01/2027 7,061.00 7,061.00 11,754.84 4,693.84 15,690.18
07/01/2027 124,061.00 124,061.00 136,754.84 12,693.84 -
01/01/2028 5,715.50 5,715.50 8,942.34 3,226.84 15,920.68
07/01/2028 125,715.50 125,715.50 138,942.34 13,226.84 -

3 .00 4,335.50 d % ] : ;
07/01/2029 127,335.50 127,335.50 141,017.34 13,681.84 -
01/01/2030 2,921.00 2,921.00 2,979.84 58.84 13,740.68
07/01/2030 128,921.00 128,921.00 142,979.84 14,058.84 -
01/01/2031 1,472.00 1,472.00 170.16 1,642.16) 12,416.68
01/01/2032 g ' - I © . (137,204.66)

Total $1,970,884.00 $1,970,884.00 $2,177,138.97 $206,254.97 -
PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 410,654.15
Effects of changes in DGR invesimenis {17 686.70]
Net PV Cashflow Savings @ 2.460%(AIC}) 212,967.45
Transfers from Prior Issue Debt Service Fund (157,562.50)
Contingency or Rounding Amount 5.5
el Present Value Benelt 356,203.20
Net PV Benefit / $1,750,000 Refunded Principal 3.213%
‘Net PV Benefit/ §1,651,000 Refunding Principal Ta0%
Refunding Bond Information
Refunding Dated Date 70112016
Refunding Delivery Date 70172016
2016 Excise Tax Rev Refu | SINGLE PURPOSE | 9/872015 | 305PM
Lewis Young Robertson & Burningham, inc.
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$1,651,000
City of Cedar Hills, Utah County, Utah

Excise Revenue Refunding Bonds. Series 2016
(Refunding of Series 2006 Bonds)

Sources & Uses
Dated 07/01/2016 | Delivered 07/01/2016

Sources Of Funds

Par Amount of Bonds $1,651,000.00
Transfers from Prior Issue Debt Service Funds 157,562.50
Total Sources $1,808,562.50
Uses Of Funds

Costs of Issuance 19,453.00
Deposit to Current Refunding Fund 1,788,281.25
Rounding Amount 828.25
Total Uses $1,808,562.50

2016 Excisa Tax Rev. Refu | SINGLE PURPOSE | 9/8/2015 | 3:.05 PM

Lewis Young Robertson & Burningham, Inc.
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$1,651,000
City of Cedar Hills, Utah County, Utah
Excise Revenue Refunding Bonds. Series 2016

(Refunding of Series 2006 Bonds)

Pricing Summary

Maturity Type of Bond Coupon Yield  Maturity Value Price Dollar Price

07/01/2017  Serial Coupon 2.300%  2.300% 93,000.00  100.000% 93,000.00
07/01/2018  Serial Coupon 2.300%  2.300% 96,000.00  100.000% 96,000.00
07/01/2019  Serial Coupon 2.300%  2.300% 98,000.00  100.000% 98,000.00
07/01/2020  Serial Coupon 2.300%  2.300% 100,000.00  100.000% 100,000.00

07/01/2021 _ Serial Coupon 2.300%  2.300% 102,000.00  100.000% 102,000.00
eriai voupon

. (] s (] R H 4 (] i s

07/01/2023  Serial Coupon 2.300% 2.300% 107,000.00 100.000% 107,000.00
07/01/2024  Serial Coupon 2.300% 2.300% 109,000.00 100.000% 109,000.00
07/01/2025 Serial Coupon 2.300% 2.300% 112,000.00 100.000% 112,000.00

07/01/2026  Serial Coupon 2.300% 2.300% 115,000.00 100.000% 115,000.00
0770772027 Serial Coupon 2.300% 2.300% T17,000.00 100.000% 117,000.00

’ o . (] J y ' (! 4 !

07/01/2028 Serial Coupon 2.300% 2.300% 120,000.00 100.000% 120,000.00
07/01/2029  Serial Coupon 2.300% 2.300% 123,000.00 100.000% 123,000.00
07/01/2030  Serial Coupon 2.300% 2.300% 126,000.00 100.000% 126,000.00
07/01/2031  Serial Coupon 2.300% 2.300% 128,000.00 100.000% 128,000.00

Total - - - $1,651,000.00 - $1,651,000.00
Bid Information
Par Amount of Bonds $1,651,000.00
Gross Production $1,651,000.00
Bid (100.000%) 1,651,000.00
Total Purchase Price $1,651,000.00
Bond Year Dollars $13,908.00
Average Life 8.424 Years
Average Coupon 2.3000000%
Net Interest Cost (NIC) 2.3000000%
True Interest Cost (TIC) 2.3000000%

2016 Excise Tax Rev. Refu | SINGLE PURPOSE | 9/8/2015 | 3.05PM
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